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ALABAMA OREAT MOUTHI1R.V RT
Reporu earnlnga for tlret week of July
1)1.154. Increaeo 111.4:5.

BALTIMOIIK A OHIO In order to get I

dlract line to Kentucky coal holdings, coin- -
pany, according to repurta, la trylnK to I

pun hate 1". iti rn Kentucky It'., which
runs on Ohio Klver In Lawrence county.
lt id ! thirty-fiv- e miles long and aalil to
be t'.rst built In east Kentucky.

Ill'fFALO. ItOCIIEMTEK A PITT8-liUli- r,

-- In Dubois. Pa., shona 1.31)0 skilled
mechanics have gone on strike for recognit-
ion of union and higher wages.

CANADIAN NORTHERN Report
grots riinni'i for first week of July 9I5.-14-

Incteae 1455.701).
t'lilC.UiO. HL'flLINCTON k QU1NCY

Katmrta In I I ' I fnr Uv vinii rjrntnfl
II f6.l rasc ll.S3V.4ai, and net after
ttxea . 00 363, Increase I1.U1.J57.
enven m inihs gross JJ4.07S.77I, Increase
IK.il l.j and net after taxes 123,711.521,
ini reaie is 4.,;in.

CHICAilO. INDIANAPOLIS A LOUIS- -
riLLl esrnlncs for first week In !

July II. S;:, Increase 129,906
CINCINNATI. NEW ORLEANS A

TEX Ac PACIFIC Reports earnings for
Cm wk ot July 1300,011, Increase 126,.

EMPTY FHEIOHT CARS Monthly bul-
letin Amert' an Ity Aae'n showed net

empty freight In United States
M Canada on July 1. 52,116, against sur-

plus 45,214 on June 1.

OEOROIA SOUTHERN A FLORIDA
r. (ports earnlna-- s fur Orst week of July
K.li), Increase 33,217
MINNEAPOLIS .1-- ST. LOL'IS SneclaJ

of directors yesterday adopted
rftf.lj.ior.s for taking over property of

:J company by new company as of July 1,

MOBILE & OHIO Reports earnings fnr
tilt wk of July 1114,212, Increase :;,.
ail,

HONONOAHELA VALLEY TRACTION
Report gross earnings for Juno

irtreuse ssi.v.ii net ess, ess; increase sis111: est aitrnlua 134.115. Inrrim L.tliti
Irom January 1 to June 30 gro 1734.444,
lucres. 88,6I8 net 1117 182. Increase I

1118,886, net surplus 1815,317, Increase
I141.C.

PENNA, R. R. CO George R Allen wa
arpo'.nt.d assistant general aollcltor. effec- -
tn. Auau.t 1. Mr. Allen, a graduate of
Hsverford and New York University Lsw

haa been In active practice at the
this time with the Arm of Uurllrham. Mont
gomery A Hleehr. Robert Karnham, Jr.,
wis appointed assistant englner of bridges
and buildings, the position of aaslstant to
the engineer of bridge and buildings,
which Hr. Farnham had held, being abul-Uh-

MCTLAND 'R.port rro. earnlnga ror
May 1383.104, Increaee 154.471 ; net afler
tax IU..343, Increase 133,494. for thl
months ended May II, grosa II 6:8,230, In-
crease 1283,083; net after tax 1402,765,

1145,314.
SOlITHEnv nv Tteonrls foe first weak

fgJuly eartilnge 11,153,556, Increase 1182,- -

TEXAS DLEOTRIC RAILWAY CO
Ctarler errantod at Austin, Tex., with cap-P- al

stock nf 110.804,400. te take over Tesaa
Traction Co. and Houtharn Co,

RAIL niJYINO It la predicted that
wllhln rUty daya entire rail capacity of
country will be bought up through 1117.
J. H Stl Corp. I. sold up to middle of
117 Recent orders pending or closed
from r.nida or foreign countries estimated
te tet. Sl'i.OOO tnn.

WAIIAfH - PITTSRURfl TERMINAI,
f'tlliori of I'earon commlltee to Intervene
In re ,rsanlllon of company denied In
nttsr. :rif Federal court, It Is understood
"Mi, tee v.111 appeal and will also HI

tilts In x y and I'enn. against Wallace
M rinplm committees.

INDUSTRIAL NOTES,

AMFRfAV PNEUMATIC 8ERVICE
" A and Arthur W, Chee- -

trtr,ri ,i been elected directors
AMt'iMrw yivr civ nireetors meat

toil, m ,n 11 I. tvn-rla- il Initial nllar- -
' m. nd nf 50 ll be declared

tn r tork
CAR FOUNDRY Under- -

'"I ' hue received contract from Int.""' llonrd for 100.000 eleel!'- - ,fci lioo otio.

'.'T'ins O.IH CO -- Hankers Trustr 1.1 r. elve sealed nffera for llie sule
J. ' 'undine mnncbge bonda nf Ihe

- 'us c.i 1111MI noon Auut I

tint in ba above par. aierued Intereat
-- ni premium

' fit i 1: ,t OI.COTT CO - Special alock- -'

! ' le.Mtie lulv 25 to Increase c.pl-- l
K fi. in 1700,000 0 11.000,011)

, I'I'i'l ..s SEA HUH Y ORDNANCE CO
P 'I', president, etales that he ran

ae 10 aiann for decline In company's
" " Mill hn prreumea It Is due to
p'i'-- a nf dm early peace, h says roin-- I'

n - booked with orders and earn-- ''
tor iat half year have been well'' e I vllend riulremente and ara so"'! ' inr
r u lr BUflAR CO His declared

" ",1'enl of 10 per cent, half pay
A'ik .t I and half September I, In

"lilt on 10 neular dividend of per
I

!.ACKWANNA PTKBIe Ropnrta tolal
earn n- - for second quarter 11,061,033,

lr re.,,. w,r frond quarter 1116 12,138,-S- )
11 r.r.ni. 3,07,i7l. Increaae 12,788,- -
' -- i tiai rn. nrai sis mnnins ittia!'!( Increase 15. 844. 736; profits IIl)i ,n rrA-- ti t.Al 714. tlnniinl ci.1-- 1

fn h,nl lune 30 total.id 9i:.l67 loll".
fr) t ,'V ',;ri tuns on hand on aam date

t eir Proflis tor half year wer at
ir.ual rile of 30 61 per cent., and for

quarter at rata of 13.11 pr ent.
NATIONAL KNAMtLINO A frTAMTI.NO
Fliur.s at hand Indicate that n.t tarn- -

trig tar flrat li maatha at currant iww.r at rat ot 10 per cent a year on
common tock, agedrrat I par ont. u

tor complete lilt flacal yea.
N'OltTHRHN KLECTHIC (uallry ot

Dell Tel, ot Canada) report crose aalea
for June pproilmally 1111,000, compared
with 1:75,000 In May.

l'KNN.Mi:x ri'131. CO. omoera hav
onlircd employee to return tn work onproperty In Mexico Augult 1. rroperty la
reported undamaged,

PINK llt.L'l'l' ci). Itepnrts gross earn
uiaa for Mav f"11 Tin

ItOHK (J. It.) mAniniinv t rj.t.n-te.- 1

li have Increased cardial from IMo.ont in
ll.uoo.ouo.

tt u u,,,,,,..i.nii,ruuAii
carried

1116,820,

Million,

i'" .,,',i t"i v wwvi, representing a
inm me ntgn oi me year or 71points. Up to lael Monday there had Lean

" decline In thn laaue of about 50 polnta,
inr movement being, fcneed rhlefly iipdn theemeaerated nrlie al vhlrh II I,, I I,m
el.lra l.aet year the .took lould be nur
"?: - .. .u, dN..n... fro,,

-- ''"'....!"." .'!.1'! ";ln?.rllrI'!n! 'ir: imh wim .inripp nf on!rn run
"!"? enurmout llurer and tile nurvtyLlri Jii in i iic iiiirrtiiLirfl win nniivm i n i. . ... v - ""."" " "cu nt. alKuahteri I

, . 7,,,I1HT 1IKAT COIir. New pro.
lommltlea haa been oraanlied com.

JT"ra nn ih7i Jr, prem
dent Metropolitan Truet Co., lv!d It Kor-am-

preeblent National city Hank of Chi-
cago, ond Chauncey 1., I.ane, aecretary 1'
K. Light and ll-- nt Corp. The cnnimllteenrcatilied by Klne. I'arniim A Co la on
P""d to Independent committee composed .
of I'roaprltrb WIIoti unit Cpiicer ainl Ii
vivn.iii. nii.Ki'a ivinir r iiri ni jb itn- -

nouru" tby hae purchaa.'d i,M)o,ODo

"r" "'"rtK.iee bonde un.l other treeaury
uriiica i.i enrnpany. anil oiler totliutigo IIOU In bonda for thirteen eharea

..rrffffrarf itnv n i.,i.,
nr ."ucl1 ,lm" "ntlra Itio.OOO haa been
...haniteil-

I. U. K 8TEKL, COI111 llaa placed order
irrigni cra lor uarntgia ntoei co.

Wll.t.VM.IlVI'.llt.AVIl u.. .1..!...
unarlerli illvMml nr 9 .f ..i i ..v.
?? rn"1""' etock. placing that laaue on a

jiri inn. iiiii., anil h eiocK oivmeliil or
10 per cent on tb common Cuj.Ii dlvlllcnd 'a paMlbl .Mutual I Htm I, ,ll'tf.nl la tlialil. & tier rr- ! nn II fnl...p

nu . per Kiit on April T1 i,im.
'."i "n'n rpirivi'ii ,riera r'r io,opnu i itiim, lime ahlpmrnt l ompuiiv

"rP'irtf allee nhil drllleplf-- In alv mnnlli.
en I'd June 30 of tota' 4.477 cara, two and

h.ilf tlniea ahlpinenla 27,141 rar In corrt ni'lnrr l monthe of 19U. and exceed-in- );

mini ehlpmente of 4,44l care for full
rulendar eor le 15.

WISCONSIN. M1NNEHOTA t.inilT
roVt:U--ltepor- iroaa enrnlnga for May

lncreaaa I11.&7B! nal lit l in
creaee M.iftO.

VOUTU1NOTON TUUP A MACHINERY
t'O Ilcporla order booked October 1,
1915. to July 7. lit, amounting tn 11J..U4i3S:.74, agalnit l.lt2I.Ml for earn period
laat earl unniled ordera at preaant 14.702,-01-

agalnet :,0I,00 July T laat year.
Net Income anllable far dlvldendl In April
and May i:i,.xoft,

MISCELLANEOUS NEWS.

CANAPIAN VINA NCI Nil In regard to
renorta from Canada that Manitoba and
Winnipeg bond are to be transferred from
i.onaon to ,mw iork at a conaiderabie eav-In- g

to Canajllan borrow era, New York
tanker who ha been working nn the
proporltlon aay that nearotlatlona ar tin
d'r wiy for a plan of the aort covering
several Canadian laaiiee, but any announce- -
ment at thla time would be premature.

fllKSAVEAKK A POTOMAC TEL. Re.
roni oiai opnraiine; revenue inr aiayit2,942. Incrcaa 133,344; operating In- -
come 17J.S1V Increaae 13.412: from Janu

1 0 ,lv revenue
1..'.72.I110. I14B.74I: 4

327. I3.8:.

!
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CIIICAOO TEL. Reporta total
revenue for May It, 430, Ml, Increaee 1175,-ei-

operating Income 1334, 7SS, decrenM
115,792, from Januar' 1 to May 31 total
operating revenue 17, Its, 444, tncreaao
It(i2,4i:, operating Income ll.SSH.42. In- -
creaee 1147.821.

CINCINNATI A UHUHP.AN BELL
TL'L. Report total operating revenue for
May 1233.759. Increase lt.:il, operating
Income 112.524. Increase 111.112. from
January 1 to Mav 81 totnl operating reve
nue II, 184, lot. Increase 73.:tl operating
Income 1401,4(7. Increase 142,474

CLEVELAND TEL Report total op-
erating revenue for May 1213,718, Inrrraae
114,402; operating Incom 141,814, Increase
18,478; from January 1 to May II total op-
erating revenue 11,034,410, Increase 1183,-:t- t;

operating Income 1228,110, Incroase
59,841
CONrO

operating revenu fnr May 121,711. Increaee
0 operating denrlt 31, Increase 11,270

from January 1 tn Mav II total operating
revenue 1145.101, decrease 1.:T; operat- -

"e r.i. n 0,-- n, .irnW tj..3i
COTTON EXPORTS Totalled yeeterdav

30,444 bales, compared with 1.001 halee
on enrroeponning nay last year. rrom
August 1, 5,703,410 bales, compared with
I, 214.884 bale for the corresponding period
last eeaeon,

DALLAS AUTOMATIC TEL Roporto
total operating revenue for May 121,636.
decrease 1791: operating Income 18.215. de-
crease 971: from January 1 to May 31

total operating rovenue 1104,180, decrease
II, 989; operating Income 131,271, decrease
11.73.

DELAWARE A ATLANTIC TEL. A
TEL. Reporta total operating revenue for
May 1131.202. Increase 121. iot; operann
Income 414.141. decrease 11.491: from Jan
uary 1 to May II total operating renue
1439,687, Incraaae 191,148, operating In- -
come 374,389, decrease 122,417,

niiunvn ktate TEL Renorta tolal
operating revenue for May 147,465, Increase
Ic 449. operating Incom 17,135, decrease
I3S3 from January 1 tn May II total oyer,
atlng revenue S32l.ln4. Increaae 136.473;
operating Income Jll.aei, oecreaao is.sis.eneenv I'lPe. LINE OH City dee- -

patches report reeelpta for Jun averaging
it 31 harrels dallv Deliveries ivarnged

over 133.0.8 barrels dally
EXPORTS AND IMPORT" ETporte of

merchandise reported yaeterdoy by the
xw York Cu.tom llnu.e were valued at

1.85. making .Inc. Sunday a total
of 164.148. 114; Imports. 17,3. 3. HI. making
since Sunday .1 total of 116,521.893,

OOVERNMENT MX5TOR TRUCK CON-
TRACTS Following award, of contracta
for motor trucks by War Department re-

ported from Washington: Thre and a
half ton trucks. Co.. 46;
3 ton trucks. Peerless Co , S85; Locomobile
Co, 1(17; White Co. S3.
Co, 9; Veil Co., II, Packard Motor Cor
Co.. 163' Cllntonvlllo Co. J; It, ton
trucks. White Co, 521; Klly-8prlngfl-

Co.. 5S; Velie Co., 12, Packard Co.. 427 .

ton trucks. Reo Co., I.
HA1.SF.Y F M Statlatlcan for James

If Ollphant A Co. and epeclal agent of
llureau of ForelBn and Dnmeetle Commerce
of United Blatea, haa aalled for Europe to
Investigate Investment opportunities In
foreign eountrl.

KKYHTONE TFiL. Report gro earn-Inr- s

for Juna 1133,185. Incr. 11.021: net
140,360. Increoee 12,441; surplus 131 017,
Increase 11.641: for alx month nded Jun

) grne 1718,211, lncreaaa 147,411: n.
1833,173. lncreaaa 120,15!; surplus 1134,.
656, Increase 111,105.

LACKAWANNA BTEEL CO, Heeond
quarterly statement ahos a net gsjn of
almost 12,900,000 over the earn quarter of
1315.

MANUAL OF STATISTICS And Sltock
Exchange Hand Ilnok, thlrty-elght- h an-

nual Issue for 11, haa Juat been puhllhed.
containing Information and atatletlc In
reynrd to railroad eurltles. Industrial
and (lovernment aecurltU, stock exchange,
mining, grain and provisions, cotton,
money nnd bank and trut companies.

MOODY'S MANUAL OF SECURITIES
MATURING Retween July 1. 1114. and
June 30. 11, ha lust been published
Compilation rovers all ecurllles mentioned
lr, Mondv's Manual arranged In chonologl-ca- l

order according to maturity,
POOR'S MANUAL OF PURLIC UTILI- -

Tilts FOR 1916 Just published, contain
8,601) page, of Information In regard to
public utility "mlnls of this "un'ry
and Canada Til w.nri!'nA ""' n.f,!S;margin of safety of all bond.
atiov Interest nr dividend requirement. Is

Manual rives general In- -
7or',nlon r,,laed to June 18. 1814, and
incr,mr urcounts nd balance sheels aa. i)r,m.r , its. and In some raaes

i,t s April SO. Ul.
RUSSIAN HUYINO Now understood

Rur.lan Inqulrlea for blda on railroad rare
nr- - on as many aa 10.000. Equipment men
blleve the country will purrhase ot least
half this number, aa Inquiries have also
gone out fnr 60,000 car aulas.

STEEL lNDUSTRY.-T- he lion Aar will
eav "New foreign buying both for
wiir nnd pe.re uses continues to he the
mainstay of the steel market. In only one
direction has dnmistlr demand made ltslf
felt In the pist week; that wn In th
placlnir of order for the first half of 1317
by a portion of the agricultural Implement
manufacturers Of this business the Fieri
Corporation took 10,000 tons at 2.85c.
Pittsburg for hare and 2 40c for email
ahapea For bare thl Is IBc. below what
most mills have held out for nn such con-
tracts. The buying of the allied countries
le heavy and promises to bs so for months
Russia's tonnagra are spectacular Her
much announced rail orders, aa now
rounded up, represent fully 161,000 Ions,
and mnre rails ara wanted. In fact the
question I how much our mills can guar-
antee to deliver by the middle of 1JI7,"

MUOAR REVENUE Frank C Lowry,
general sales manager of Federal Sugar
Refining Co, suggest that abolishment of
present tariff on Imported sugars could b
effected nlihout lot of revenue ta dOTarn-me-

by placing H cent las all
sugar produced In country.

K0NEY AKD EXCHA50X,

CALL MOM1BT.
Bnl- - Be

Hlih. Low. Inr rwwala.
July l:., .. IVi 4 4H fi.July li 4 4
July to dile i 4 4H ..
Week ended

July 1. I1S, 3 m
July 17, 19U.. J i
July H. 1!!3. :H 2

TI.MK MOSEY - Market fairly elrong.!lly daa. .14. ninety ilaya, 4mil'i:four monthe. IHIUS''. fle montha, 4'iTf
WV ! alx monthe. IVnv 'Hie rante In tho

week ndrd July 1, wa 2U:Va nr
aitty day to for tx monthe; rang
In the week ended July 17. 1I4. from JW'4!'i
for elxty ilaya to 4 for al montha; ranri-- In
the week ended July l. Wis, from iiSit
for alxty day In e for alt month.

NKW YORK HANK CLRARlNflf4.
The roliim of bualneea iranaacted In r

tlirnuch New York on Tiiraday la ludio.iliil
by the fart that bank clearlnga reported
yeaterday bv the New York Cleartng llouo
totulled KU,IM.I! Thla li elmiKUMiit li n
the flrure ta roinpare.! with the dally
aerae lor the year to date and the dally
arerisee In the rorrrpondinr lrtode of lor
mer jenra. rapeclilly aa New York, the fltun-ria- l

cenlre, rehecta mora or leae aw'iirately
bualneea and financial condlllnna thrnuahoiil I

the country The comnarlaona will be found
eren more valuable when oontlderoil In ran- -
junction with the eummtry of railroad earu- -

inca puhllahed under "Rauroad Nawa."
Hallr aveeaaaa I

Year tn date ...HVW.M '
Correapondlnr period In in.. ... J13.606.MO
Correepondtnr period In 114. J11.0H t:
Correenonrtlnr neriml In l&lt.. S3I.7K.J71
Ilaluitcea reiiortcd relerdiy ere. ?9 133. VJ

The .aub.Treaetirr ai creditor to the Clear
Inn linn - to the client of 1113.113

Ne- York Kmka ralnrd
from the tub-Tre- aury fi..Vi.0: jalncl aln.-- e

Uat Friday, fl !"J w
HANK ACCK1TANTKS - :VJM,'3. for elxty

daya, 3N for nlntv daa
tfoMMCTtCIAT, PAI'KH. Market ateaJy and

Hle were 4UIW for airty to ninety3ulet. Ipdoraed bill receivables 4 for choice
alx month altigla nanici.

DISCOUNT RATRM nr VF.DERAL RR.
BRRVK RANKS,

Dave to Maturity.
1 to 11 to II to 41 tn flee

10. so an. SO Not.
Itoaton ..... 3 3i I

''" York 2 4 4

Philadelphia 4 4 4'4
Clelftand . I 44
ltl hmond . 4

Atlanta . ... 4

Chicago . ., 4H
51 ljoula ., 4

Mlnneapolla H
Kanaaa City 4H 4
Dallaa 4 aIan Franciaco V.. 4

Mjwji .Ajrr'ij.iiiiueal and 11m at ark rrarer
malurltlea ot from 1 day to alx month. j

Trade uommodity
Aeeentance p.-t-fr:

Day oi Maturity. Dr of Matority
t to It to 41 ta 1 to 31 to 41 to

Id. a. to . o
Itoaton ,. .. J 3 3V.
New Tork... H 3H '.
Philadelphia. 1 l. iv.
rieiant.... I
Richmond. 3H
Atlanta.... 3H 31. IV.
Chlcajro.. .

II IOtlte.,.. 1 '4 t I
Mlnnaapoll. . 3H
Ranaaa City. 3U '1 3

Pallaa .14i tii 3'. i 3

Ban Frretsco. s 34 44
li . .. r a'nr. fA oaner of If

dsvs to six months has been authorir-- d br
Pan l"inelrn hank A nl of 3 H t" 4e
on purcharea of trade ecr.ptancej by Nw
Orant branch of At inta bank In th
open market without the Indorsement of
any bxnk was approved December l 1"
A rate of lc for ten daya and 44-- r for
from eleven to ninety days on coimrcial
paper for New Orleans branch has ben ap-

proved. A rate of 2 to 4 for Mils with
or without member bink Indorsement has
been authorised for ft Muls bank Au-

thorised rates for of bankers
are from 2 to 4fe

rOREIO.N R.XCIIA.NOt).
RATES ff I.E.nlVn CRNTRF.-4-

lllah. lyOix Cloa. Pror
London Sterling Clow.

Iiemanq.4.73 a a,-- o n-i- a a. 7.1 ii-i- b e.7aiCable. 4.70 7.1) 4.711 7.14 4.70 4.7o
Parla France

Demand .4 ol I.e. I It.OI A.Ot
Cehlee ..HOOH l lll a.voic

Berlin Mark.
Demand. 741. 741, 74 l 74 W
Cablea. 74 1 74 741,' 74

RATES ON OTHER COUNTRIES.
Yeaterday Ijaat IVer.

Do- - Ca- - lie-- fa.
. . mand. blea. mand l.lea.

noiiano 4iiiunrrx 41 4114, 41 W 41 7.IJ
owtse rranra.. Dim; sal!)i
Italy Uro... 1.41 1, r.4m natJiMO
Rlieata Rnhlea an Ril r.n SS -- n ? .in an
A net rta Kronen 12 RA is on 1200
Spain Pi-- eta Jinn s.x :n in .ii s I

Denmark Krone aa n, .i 11 :a 3s ; :tti
weiIen Krone y o. i!S in s 2.", sa .'III

Norway Krone, as n.x ji in 3t 2.1 l..ntrgentlna P.xsn I0A.1O inA IDA IA 104.SO
TIME nlLI.S ON LONDON.
"nk,eTe. I Commercial.

00 daya. 4.7IJ. 4.71 J, VI daya 4.71 4.71H(H) daya I.n9 4,od!. w day..4.HH J 4 01
PARITIES AND tltil.D POINTS.

vi1!.!' t'lr,t- - Normal Oold Point..Knulvalenta. Import..Sierllng..artnS dollar.. 1 . 440A 4SS0
. ,,., .i.mjn ir.oi-d-

,
Jj , , fc.zai A.M4Marks. Oi.JS rente. 4 marka. ol ii.' PS M(lulldere. 40.ID cents. I florin. 40 04 411. .140Kronen, 20.3(1 cents, 1 crown, .i'O.mu 20.,t.10Lire. 4,1 aa. lire, tl 4.aj4 e,.CJKrone (Scandinavian), 2(1.70

cent. 1 crown . . 2rt,7( 20.00Swlsl. A.1R20 frnnce, .',.234 .').74
DOMESTIC EXCIIANOE -- Eichange on Nwlork at domestic centres. Mnntrral.

discount asked: Iloston. par; Chicjio. Jie dia. '
count .

SILVER PRICES.
Jw York. London. Mex dol.July 13.. 6U,o td c,.'July 11... 410 2?'.d 4',eJuly 10.., Oh? :Sd 4,cJuly a,, 62c :Sd 4?VnjoJuly 7.. IZC :nd 4 I've '

July I 'JSC 2il.il 4V.0
Average prlc of r.lxer in New York 111 Jul..,

1815. waa 47 62c. an ounce: In July. 1814. 64 4c.:In July. 1913. 67:c.; in July, ii2, 10 40o,. inJu y, 1911, 52 530.

METAL MARKET.

Th larga prpdiinera of rapper conleml that
aa they have little of the metal to olfrr be.
foro Vj; and arn nut anxious to fell, they
eoe no reason why there should 1 any tloviii.
ward movement In prices They 1I0 not ailnilt
that I he foreign quotations consilium a
criterion ot th local market, ami they lie.
Ileve that at no rcmoto period conauniere v.111
rush Into the market for as much cnpp,T ae
at any time tn lbs went iieiimt. of heavy
buying At the moment the market la quiet,
with quotations by the leadline producers nnd
dealers fnr October and 2c lor Nn. em
ber ih1 Darevmber Nominal quntatlnns fur
other period are: 2'i 10 3V for Auriiat,
2M, to 2c fnr September, 2e for Janu.ary, 2i.e. for February. 2S",o for March and
Jlc for April.

Soma seller have mad sales aratn at 274
to 2c. for October and 24U to 27c for No.
rember and December, while, small dealers
and second hands arc aaklng Vi to 2s-- . tor
"nearby" and U to 28o. a pound for "dis-
tant" deliTerlea. ,

DOMESTIC PRICES.
July II. July 11

Bid. Asked. Rid Asked.
Ijead. gnat CM t!t ..

ISpelter. E. S. L. epot 9 2.1 10 73

Shell, E fl.L , dept., pot .... 1 24 .... 8 7.1

tTitl. epot jurvi 1350
lAntlmony , ir.ort .... ir.v
I Aluminum, spot MO) ,)( oon tm
Uulcksllver j, 1 01 , . fuiiioltg Iron, No. I XT 20 fin 21 0.) 20 M 21 o,)

Pig Iron, Nn. t XF 13 76 20.25 nvr, :o
Vi Iron, baaie toon 2 no :ooo 2050

Th American Smeltlnr and Refining- Com- -
quotes: 4 80 for Now York delivery:rany for Eat St, ljoula delivery. Market

dull
IMarket dull IMarkat nominal, fMarliet

quiet and steady.

oi.n metalh.
(Cent a a Pound )

Conner 'Large Dealer To fnnetimrrs.
Hvy cut A cruc,,,iO oD.jnp) 22 roa'-'-J r.0
Hvy A wire lnimalfifV) 20 75171
I.rt A bottom 16rvat6M 17 mail M

)Ivy mchy comn,,,.18Mal600 17 5.)
lirasa heavy 11 25all M i: 5011 00
Ilrsss lKht s ota 3 w 10 .wan 75

Nn 1 rln hr tga.. 13 oa!3 M 14 Mair. no
No 1 comp tga.,, . If, ia)6 M 1 iv.ai; 00
I.ead, heavy 5 25 K a 6 ;u
Tea lead 4 76a I "TH HON t.lfv,
,in scrap 6 0,1a 6 !JI 6 75a I on

Price under "larse dealers' are those
offered by large doaler: prices under "to
consumer" are Ihe ordinary market quota
tions 10 mnsumrra,

LONDON PRICES.
July II July 11,

Tin 30 39 ,

Spot and July . . ,. .. 61,
The market for tin wa quiet and etcad.v,

while lead waa dull.
Advice receive.) at Ihe New York Metal

TCvchanre quoted price. In London aa fob
Iowa-

CoiHr- J- July 13 July 11.
flpol in IM
Futures "I wt
Elertrol)1lc :.1 128

Sales-Sp- ot, W tons; futures, M tons
Ti- n-

Spnt lira 10. (lit. pt
Futures 17 1C

rltralta 170 6s 14015,
Sales Spot, 71 Ion: future, 110 ton.

flpot (21 at
Future ... 2 lis HIM

Spelter
pot wm wm

u
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Exeoutor Trasteo
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 fe 22 William Street

Branoh Office, 475 Fifth Avenue
New York

LONDON, 16 Oooktpnr Bt, & ., 28 Old Bratd St, E a
PARIS, 41 Bonlsrard Eaninnuin. BERLIN, 68 Untar den Linden, N. W, 7

Travelers' Letters of Credit. Foreign Exohange,

Administrator Guardian

MINNEAPOLIS & ST. LOUIS RAILROAD CO.

T haMcn of txxtlcHm tt to ritrmgjtM ftHttnA nA
C4HtimB xk lma MaJer Um P1m ami Ji$nuwt tt Rf
UjBsilitiwtl, tUlad JviMrr II. lBltt ami

Tt ktUtn tt mM pajrr44l ud imnii jittiti

Notice ii herebv gtrtn that a MtMad bitaUlmeet tt
6 pr hreT on account of the purehtM price of the

new stock which Depositor! are mtitled to purchase aa
provided in the Plan, is hereby called, payable JULY
21, 1916, in United States gold coin or its equivalent,
either at the office of Guaranty Trust Company f New
YMk. 140 Broadway, New York CHy, er at the 4rtoe
jMerohants National Bank, M State Stnet, Boetea,
Maes. At the time of auoh payanent oertifioates ef le--
poH for depositatj stack mutt U iwesMtaW fa
priate notatioa.

PaUd, New Yerk, July 7. lOlt.

Investment Questions and Answers

Th! cohomn trndh MonJy, ThuraxlAy and rVaturda.7.
Readers may uk go many question aa they like about Investment autijocta.

hut pleaae do not aak about a half doien companlra In ono latter, a tt adda
unneyesaarlly to tha clerical work of thl ofllce. Do not nd money. Thla eer-l-
I free. B aur to rlv your arldreim aar well a your name, becauaa moat Incjulritni
are tuiewered hy mull, All correapondenre I held aa conrldentlal.

jddresa all communication to Financial Kdltor, Till Sun, 10 Broad atreet.
New York city.

Chiracs Telephone Co. Ftral It.
T. B. F... Whit Plains! Can you tell

me why It so seldom on esee a quota- -
Hon on Chicago Telephone flrat mortgage
ta ot 1323 7 Are any or tneae vona n.ia
abroad 7

The Ohlcsfro Telephone flrat Ba of 111
nre, clney hold. Though the amount
Hated In the New York Stock Exchange
la 119,000.000 there frequently la no quo-litlo- n

neither a bid nor aaked price.
Thl fact ahould not be disturbing;. Yea,
nim of them are held abroad. The
Initio Is Included In the list of American

which the Hrltlah Treasury la
prurnred to purchase and which will be
subject to special Income l If not de-

posited. nvKardleaa of how many bonda
may be surrendered to the OoTcrnment,
you may reet aeaurej the Britleh finan-
cial authorities will not do anything
durlnc the war to decree unnecear-ll- y

th" price of recurltlea owned by
Hrllleh eTihJccts.

Atneriru tTsvn.
M. R. T Edcevrtown. Ma: Will yon

kindly tell tn If you regard American Can
imnion a eafe stock to hold? Are the

amines of this company very large?
If you are looking for nn Investment

Icive American Can common alone. If
you nre wtllinr; nnd financially Able to
'arry n Issue you will be
utile to find mutiy men who mould ad-vi-

yvitt tn buy thla laaue. The com-p.iny- 's

c.irnlnrf liut year were larjer
ihiin In 1014 and bulls believe current
fuinliiK. nr much larprer. There Is no
louht tho common offers speculative
liislliilllles, hut tho market record of
tliln Iwmici stiuRt'StN Unit it I not the
eort of Hoik fnr the amateur.

Chlrage A Nerthweatera.
J. O. F Trenton. N. J i Ar the Chi-

cago A Northwestern general Sts, general
1 uud 6s equal so fsr aa security
ts or does one rank ahead of
the others? As I remember it ther wer
eome Keiiera! la sold tn the public about
twu )ears ago. Can you tall me th price
of that offering!

The bonds you mention are aecured
by the mme morteraire. An offering of
tlio 4s wns tnnde In May, 1M, at 94 1

un.l Interest.

California Petroleum.
c J P, Elmlra, N. Y. : How Is Call-furn-

Petroleum preferred regarded aa an
Investment? Are there dividend possl-bnitlr- a

for the common In the near futur?
California I'ctttileum preferred stock

Is regarded an a speculation. There Is
hi'llcved to he little chanco for a dlvl-tlun- rt

on tho common stock ui the near
future,

Put and Call.
R. C II., Hrooklyn: Will you pleas ex-

plain 10 me th dlflerencn between a put
mid a calif

If , sella a "put" to B he agrees
lu buy from H at any time within a
speclfleil period a certain number of
hIi.ii'ph of a epeclflcd security at a specl-lic- il

price. If A sella a "call" to I) he
nuri't'H to sell tn II at any time within a
Hpecltlcd period a certain number of
shares of a security at a speci-
fied price. Huppose A has snld to D I"put" on aumshno common at SO. The
price In tho market goeg down to 75. n
buys Ounialiue common In the market at
72 nnd forthwith sells It to A at 80. A
loses and H gain Ihrntteh the "put."
Huppoaa tho price Instead of declining
(mich above SO, II would not he profitable
for H to use his "put." Consequently
lio ln.ios tho price hn paid for It and
A Is sn much the siiltier. Similarly, If
A has sold to O n "call'' on Oumshoe
common nt Ml, nnd the price goes up,
II exrrclse.i his rights, buys the stock
from A nt kO and forthwith eella It In
the open market at 11 profit. U the
price gni'.H down Instead of up he does
not use the "call" and Inses the prloe
he paid for It, In buying a "put" or a
"call" you dn not "carry" the stock, nor
arn you liable to buy or to sell,

Domestic Exports.
A, M , Knglewnod, N, J,t Will you kindly

let me know the total domestlo exports
Horn the United metes for the eleven
mouths ended May II, and th proportion
of inanufncliirea ready for consumption
nnd of mule muterlal for us In g

7

Tolal domestic expnrla wert valued at
3,M4,4r, 4,113, Manufactures ready for

consumption. $1,7110,1!),, 213, and crude
materials fnr use fn manufacturing,
1479.040,915,

Investment ef Saying.
D. M Rahway, N, J t bav a few

thousand dollar In savings bank thatyield IU and 4 ner c.nt.. and aheuld lib
ta Invest en money whr I otutd vt snr
intr witn ar.y. wauia ywu r

i. sabnr. oaa,i manr. LOTHMOl" AJfSM,
THOMAS COCHRAW,
OATES W. McOARBal,
K. V. H. THAYER,

0)a self Hex .

mend first mortgage bend an erty propar-tles- ?

Bonds savmred by flrat mortrasa on
city propattle that are Income pro-
ducer ar conservative Investments pro-
vided tha propartlea are conservatively
appraised and advantageously located,
and provided tho manaueencnt of then
properties ta vested In honest, capable I

handa. Usually, however, their market
Is limited because the amount of each
Iseu s comparatively small. For this
reason. If for no other. It would not be I

wise to Invest your saving; exclusively
In such securities. You can obtain from '
any larire Investment banking; house
lists of seasoned Investment securities
many or wnicn win yield more than you
aro reeelvlns from savings bank. You
can purchase bonds which the savings
banks themselves hold and If you select
a variety of Issues, buying a little of
each, you will reduoe the chanc at loss
to the minimum.

HNehell Meter O.
A. R. M-- . Nyaclr, H. T : Will yu give

m th amount of capitalisation ot theMitchell Motor Company ana any oiherparticular you think of value?
The capitalization of the Mllchcll

Motors Company, Inc., which will ac-
quire and operae th bualnes. of the
Mltchell-Lewl- s Motor Company, I 12.'.,-00- 0

shares of no par valu. The financ-
ing of tho company provides what the
management regards as ample working
capital and leaves tt free from morteasre
Indebtedness. The Mltchell-Lewl- s .Motor
Company's latest report fnr 1915 Is for
Hie ten months ended October 31, allow-
ing net proflta of 11(15,756. The Mitchell
Motors Company will acquire also the
plant of the Mitchell Wagon f'ump.iny In
which Mitchell car bodies nre now built.
It Is estimated by the company the sav-
ing through the acquisition of this body
plant will approximate 12(10,000" In the
cnreAnt eiai-a- l var VA,nt1,.- - V. . . . ...in
be a saving In other directions has not
been dl'dosed.

COTFEE MARKET.

The coffa. market waa more active yra.
trrday, total salss aggregating tO.lSO bag.,
and price were higher, clualni; with netgains of 4 to 9 points. Shorts re ner-
vous and dlapnaed to cover, and therewas some iiGrcalvo buylni; hy u promi-
nent broker. Further reports nf frreainxweather In portions of llrmll ciuanil a,ime
uneaalneaa. Prices In flraill were steady,
hut there was nothing In the action of theIlrailllan markets to Indicate uneaalnceethere, and In fact offers In th" cost andfreight market were iinchaittfei in itpoints loner, with Hantn. ts ami 4s quoted
at 11.41 to 10.70 and 4a at 1D.I0 in 10. H.
Mceke of coffea here are not burdensome,
and holdera ar. coneaquently not dtspnseit
tn sell freely. aperlall as there Is only a
moderate amount artnat from Ilraill fortha United mates and nrlir. In the Ilra-
illlan markets are still atxiva a parity
with Die epot potltlon.

Kpot trading wa. Inactive, hut prices
were steady and unchanged, with ltlo Isquotes at ssio. ana panto. 4a at lOHe.llanga of prices v ester-Clos- e

Open High Iiw itsv.July .. I 10 s,io i.ia s, l s.zu 4.11
August 1.94.9T I 31
September.. ii. S.ll in 8. 4

October 8 14.18
November. . 1. 3

Decembsr. , . 1.41 i'.i 8 '4 8 I 4

January, , , , 8.43.84
February. , 8 0

March i'H i.'eig til' i).4S
April 8 41 70
May iii i'ti i.'t'i 8 H-7-

Jun 8.80-1- ! 71
Foreign Cab'.ss Hlo was 78 r.l. higher

for 7s at 41400. Eichange unchanged at
lt:7-3J- necelpta 4,000 hags, and atnekill, 000 baga fantos unrhsnged at C88OO
for No. 4 Futures J6 to 0 rels lower
Receipt 41,000 bsgs and stock 034. one
Receipt at th two port 47.000 bags,
against 18.000 a year ago; Pun Pnnlo
S4.P0t). against 14,000, nnd JundUhy 23, 101
sgalnst 48,000 last year Fine weather re-
ported In all dlstrlrta of Pao Paulu. withtemp.raturs ranging from 17 to 77

Cleared from Pantna July It the
steamahlp Purus with 11,000 bsgs for New
York.

PITTSBUEG MARKET.

PITTSBIIrMI, July 0 change of Im-
portance were recorded In th local market
American Window Glass Msrhlne, National
Flreprooflng, Pure OJI and Wesilnghnua Atr
Brake were In fair demand. The lummary:

Open- - High- - Low-- Clos--3je. 11 eat, eti. inr
in) Am Tnn O M 47 ti f! I74 H
115 Columbia Gaa .... 17VT 174, 17I 1741

10 Independent Brg, 19'4 18'. l'i Wi
43 La Belle 14 8.I IVi I1H MH iivi

?08 Mfr L a II 11 M II H
Nat Fire Prooflnr 71 li TH TH

loo Nat Fire Proof pi 14 14 14 14
M Ohio Fuel 48 14 44 . 44

1O0 Ohio Fuel Oil I4'i H'i II', W.
10 Pitt Plat 01 ass 118 in in n

110 Pur Oil.......... :oJa M'i H 50i
10 tlnlon S Rig ...111 114 114 ill

100 tl S Slel S4t, Ui llvi 44U
as "esring a o... iii 141 1tji 140'i

114 Wasting Elae. U4, M aSTi H
10W.H PW Is P PI 4 44 44 14

BONDS.
tiw lad art tn 4 ..... M

WHAT IS

INTERNATIONAL MERCANTILE MARINE

SEE THE

DOW, JONES & GO. FINANCIAL NEWS SLIPS
BEGINNING TO-DA- Y

In all well --equipped Financial Offices

The leases and property owned by the
Omar Company In the proven oil fields
of Ohio and West Virginia alone are
capable of producing 6,000 barrels of
higb .wrade oi! daily.

Noah F. Clark
iFrMtdeat Omsr Otl A Oa C.l

Considering the prebsble prtJiKtien el 8,000 barrels per thy in the
Oaur's proven lesrHorioo in Ohio tad West VLrfinii alone at tho tn-TtJli- nf

orieos for oil, trie Cotvtojiy would roceive a frots mcomo per

tuwsta eojaal to its tntirt espHilitation at par and a not incom eneed-t- f

tho MsJ Mrkot price W tho whole stock issue at tho efered trfare
of the stock today.

Iooxatod in fttmm oil fields of West Vinrinu, Kentucky,
Ohio tnd Wyvnung are property and lease interests of the

OmarOil&GasCo
Totaling over 100,000 acres

On the properties the Omar has acquired are twelre producinr
welts in epearatyacL

Fear wells are now being drilled and the announcement of

new prodactian can be expected with certainty at any time.

Application has already been made for list-
ing this stock on the New York Curb.

Trading In this Issue In the open market
wul begin shortly without further notice and
with an advance In price commensurate with
the stock's Intrinsic value.

Subject to withdrawal without notice, we
offer the unsold balance of the $1,500,000 Com-
mon Stock at 50c. a share (Par Value $1.00).

ABOlteatfons will be filled In srder ! rccelpt.

Capitalization ts as follows:
$4,000,000 Common Stock $1,000,000 Preferred Stock

Par Value $1.00

A pmmphM fatly itwring mil dttmilt will ba imt on mqutit

Danforth, Reaves & Co.
Independent Oil Speciallitt
Out Wall Street. New York.

m Itaeetav 7X8

BUSINESS TROUBLES.

OBCAR HAMMERHTEIN") application for
a dlsi harae from bankruptcy came up
lefnr. Judge Hand In the United State.
D'atrlct Court yeeterdav, and two credi-

tors oppoaed his discharge, th American
Peatln Company, 14.014, and Od.tt l.e
Fontenay Coudrt, 11,100 on a elnger's
contract. The matter went over for two
weeks, and Edwin lllumenatlel. Mr

Itammereteln' lawyer, agreed with the
attorneys for ths opposing creditors for
an examination In the meantlm. j

Ilanluniplry Tetltlon. i

JOHN R PETIT, furnltur salesman.
East Thirty-sevent- stret, filed a pt!- - I

tlon. with liabilities flii.tSO and a.aeta of,
unknown value, cnnaiatlng of a l

teenth Interest In 341, :4J, 144 and JSC

Front street, which has been conveved
n , securltv for advances Among the
creditors ar W' A. Itarrlman. 1 Ea.t
Slvtv ninth street. Il.noo estate of 1,. s
Wine. 1 'J"0 Wl '.Ihiii (luldenklich,
11800: Plnclnlr llh hardeon, 11.100, M

Reels llot-- l, ll. anil llllllnrd Hotel, It,,
MIIYERH WATK1N- - A petition ll.isj

been m.rt agutnai neru"v .
Abe Watkln, Inatalmeiit dealers, t:
Itrondna). Ilabllltlea, 18,000, asaeta.

ll'ltRlV.T P. MADIPON. ''r.hn'l"'..
We.t lOOih etreet, ft-- a petition : lliblll-tie-

11.441, eeaets, ISIS
Prorevl1nre Vacated.

HTr.PIIF.N D HORTOV .Judge Hand has
vacated the banUrtiptcy prpce.dlnjs
KKalnst Stephen D. Morton of Peekskl' .

th refere havltiK reported that all
redltors had been paldjn full I

h manufacturer nf flra brick arid liabili-
ties were reported to h" i:,"0n

IlajiUniptcy Hehedulea.
ISAAC K A PLOW, tailor. 1018 First are.

nue ant II Avenue A. filed erheflule.
showing llahllttl 14.111 and assets
ll.l'OO.

Rcetvera Appolntest.
HAY MARKS Ilenjamln Ijaaser nf l.e-x-

llroa. hae been appoint"! receiver for
Ray Mark., trading n. the Marks Boot
Pimp, 884 1 Ilrouduay, Liabilities 110,-eo- u

JOHN J PAXI1R. JR John I. I.yttle has
been appointed receiver for John .1.

Paser. Jr. reatmiront. 81 West Four-
teenth etreet Mr Saaer made an

on July 4 to P. It llergmann.
ami yeaterday creditors with olalms of
113,000 proteatrl SK'ilnat the appulnt-

p, "iRVINO I.ltllAPH Onorg. f Zahrlskle
has beon appoint. d receiver for K. Irving
l.uhash, trading aa th. I. A II Mualtn
Pndernear Company, 484 llromlwnv
ullh leave lo continue hualneas for two
weeks Liabilities, 110,444 , assets, 17, 111

ItaJlkruplcy Dlachargea.
JUDGE HAND granted discharges to these

tiankrupta; B.ward Dredging Company,
infi Fifth avenue and Alaska, llnbllltlre
1143,847, Charlea V. EIIK llf" Insuramo
agent, 111 RrosdWrtV. lliibl'ltles 113 84.
William II, Cook, 113 Kast Tuentv. third
etreet, formetly Hankers
Hulldlng llureau, Ilabllltlea 141,484, Mary
Wagner, lOLI Watein avenue, llabllltli.a
174.0(1, lleruanl Zeller, tailor, U'l !
ElKlity-fourt- h street, liabilities I84,3H,
Phoebe II, Whitman, 103 Hast Eighty-slit- h

slrret, liabilities 119.8:7; llany M
Hmlth, PniiEhkrepslo. Ilabllltlea 118, 1S,
William D. Martin, hotel, Tanneravllle,
Ilabllltlea 110,818; Samuel lluckley,
rlaors, PouBhkeepsle; Lewis R. Ilarlnn,
Ainenla. Annl Elklnd, dry goods, Yon.
kers', Thomas J Wade. New Itochelle,
John M, Oetlen, salesman, H7 East
149th street; leltor Itinaa. Jeweller, 49
West U4th etreett laldor Wiener, cigars,
144 becond n venue H.i.i) Kraus, baker,
14 Avenue D; Alfred T Morton, eajer.
man, 100 Second trt: Edward I..
F.ngel, 80S West Nlnsty. ninth street:
Leon J Ruhensteln, I West 110th street;
Either L.fknwti, shoes. 114 Second
tret, nd Herman Conradt, Jewelry
rae. Bast Nlnstssnth strset.

DIVIDENDS AND INTF.HKST.
"chock KiiMvii ftnTiTiTT mirXN vT"

Amner. N J
AT A MEBTINCI ON Jfl.Y I1TH. 18t'

the Directors of the fro, Co.
deilorel tt regular quarterly dlvtleitS of
11 on the common etoi k. and no
the preferred etock for the quarter endltic
June 10. pa)nbl July IS, Uooka l l ee 1

July o, j9ie.
K. I.ANII,

CUSTOMS DECISIONS.

urnnKS or ruoox is cask or
KltArn -- An nplnlon In the ta of VitelM
X on v. rnU.il Ftm, Juat puhlUh., by
the rnlterl Matt Court of ruiMoma Ar-r"l- ,

holiin thut a colleftor of piiitotrn
niHy of fruil wjtlitu
nnd nny t1ni aftr a yir follow in ir n!rv
4inl that th l of irot)f fniu on the
.miHtrtfr The mr hinittm-- mbje-e-t of 1.
mi Ht 4ihtpi1 ri thlw iiri from t
l'.iA7 iii t ' J itl m wa nn-- for rtutlfa
tlurlne t iJurln m i'U2 ih cut.
t'ttui oftlMiN fntlMfi tory

of frHud ami the iitrln cr
fn th hfll nf t'nrre.'tml

The Import-r- s niijectM t the in.
eue wa .lenilim hefom ihe runtnma rourta
for adveril eir Th Onerul Appralira
)ie!t In their orlnlnnl nptnton thit the hut
ilrn of progf wn nri th Government Thl
opinion wa tf verse.! hy the t'ouit of lui-ton- i

Appeiln Al a rrheurtntf th
!oir trlhun.l th tumrrl hM thit

of prrtof wm on th 1m portal
ikiIii iiiH'le to ih f i"tom 'ourt,

which nverruUtl the Import" r.niitt,tlon
The CdM will t tlewel hy the Supreme
Court of the lnltrt J'triten

IlOOKt - flenrfll Apprnr rieeher
hannV-- i down n dfclelou tteriliv itlvan
Inr the foreign inirWet r,u of raiittn
book, Impiirie'l hrr from T It Jinwn of
leOnOon ThU nillnR real" "AttxertU'Ti
K. 11. C, the SutMarl AttvertUemeni

tb 0 0 for 1J ropte. Ailv.nrei
by HiidinK S per rent for renernl expetm
ani 10 per cent (or profit, AiM packing

HMOKINC JATKKTS In tl ilrclalnn
lowering thn duty on certain amoklnt;
jwrketa rompaaetl of wool, th cuetonn
ImmM auvaln protet of Ttultoek'a

Stor of Io .nKetefl The nleeye
atiti th front etlrea wr trlmmttil or
or ni ment eit u th ellk bin It I 't n
naefil 'it 0 per cent i valorem uniter
th provl-lo- n In pr.iKrHph tt,i inrlrf iv t

of ltHJ, for wool eHjlnc Hppire,
The importer Cilme.! th.it thn

Hrtr were not appllTUeil inl that tl'itv
ahouhl hive- h"n co!e-te.- nt 5H cn
ni vilorem under pHritran)i si ha wool
wearing uppar! Thl cUlm I a mt.'lnt--

ClU.vnB MKMf'IIANIMHK -- No
ta mart on ih- foreign murk't

v.iluea of frrtftln fhlnen merchAnrti-- e m
here from Kwon l.uen Tal, ofrortd Konit, Hccorrtlnr to en opinion hy

General AnpnUer Hrown ThU tlerlttlon
readu "Water Illy root, entere.1 at .0494
II K per Ih Tirtoe. entrer1 at nJl& II K
pr 'h p.cke1 While lllv pulU, entere
it IIS II K pr Ih , pint r,ei, f.intort
dutlfa and frtcht Ami lmlUr (too.i.
All no artvanc."

MONTREAL CLOSING.

July 17 JtllT It
Did. Asked Illd. Avked.

Am, llolden Co l 14 V
A,tica llolden fojif 40 4

Hell Telephone of an ..8 :
llrarlllan 'lr !. P 5114
Canad-- t IVinilll fit? 4t' '(
I'aiiadUiiMSI.lno.. Sl't !) J4
Canadlin lfit r lee llitj I114 usir?ar and huundry 411, 47 41
fan Car and Foundry pf 8) 4.1

n.inilut.-i- Iron . 4J4( M
I.iurentlde. . .

Montreal I. ltd P. HJltj HI
Nova Scotia flteol A 0 l!4 l4 124
Qu.liocK.l-- . II A P !4 91 salt tl

hawlnlgan Wtdi Pr. III ISO 1I0U
Hlvel Co nf Canada. , , , , Mtjf lilt
Toronto Balleray M ft M iitj

9

O'GARA GOAL COMPANY.
To the Holder, of Ural Mortgage fiveI'rr Coat. I'lfly-Ve- Mlnklng tSmd t.nld

llnnd and (ertlllialex of Deposit of Co-
lumbia Trust Company. Krranlnn Trust
Company and Miner llank of t) Ilkes-Harr- o

therefor i

Th undrlgnd have adopted a plan
anl agreement of rsorgsnlsattnn dated
June 7th, 1916. nd have deposited a ropy
thereof with the Columbia Trual Company,
at 11a orflce. No, 60 Itroidway, Iturough of
Manhattan. City nf New Vutk. N V.

I'arllclmiluii In th" ml, I il j li and agtee-me-
on the part nf th ImMers ot the

ei curlifes U cunilltloniil
ipnn thflr he. uiiIiir pnrllea therein In the

timnner provjitail In said plan an, I agree-
ment releri'iiru tv wiili h la hercliv insil,

llitilere of t'ontl. who have nut oiretly
ilepiisttnt th eam uniter ihe llon,1hnlileis'
Agreement dated Septeinlr 16lh. lsll.may bsronte parties to the plan and agree-
ment of renrganlratlon ty deposltlog their
Imn, Is In negotiable form with coupons of
March 1. Ills, and all auhaequent coupons
attached, silth the depositary mntloned
In the plan and agreement, ON 4K K

.II I.Y IDTII, 181(1.
Cgplea of th p!n and agreement of re-

organisation may be obtained from th
Depnaltary or from th Secretary of th
Commltte.

Dated New Tork. Jun Tth. 1114.
HP.NRV t COHKN, Chairman
HOH'.trlll H4VNK.
4. M. KIKIIV,
KlltVAHl) ft. .IONRI.

rWindholdera' Committee) acting under
.tgreomeait nf Srfitemher l.t. 191 34.

tlllAHAM A HA MM, s.rretary
l IlroHdway New Yolk City, K T

COI.UMIIIA TltL'.T COMI'ANV. Depositary,
4a Ilrn.dway Ilnroiifh of Munhatlan,

flrv- - of Nvv V.ir4c. N Y

BCHANTON Tltl'ST COMPANY
Scrontoo Ta

MINER? BASK i IK
U TJoa ll.rre. Pa

Itefarrlng t ti al.ove nolle, the Com-rrlll- e

hae v.en1a,1 Ihe lime for ih
of lionda lo and Including Al'llVT

1st 1)14

Chicago, Burlington & Quincy

Railroad Company
Dcntrr l.Mfntiii.-- i Knur IVr Cent. IJondi.

Due Fehruary 1, Ijj.
"RAI.KD I'ltOI'OSAI.S ddresaed o theat lu office, IS6 Devonshiretrt, lli.rton. Mass, and endorsed ionoutslle of envelope) "Proposals to ,c Ic II A 3 It It Co Denver Bvt.nv. n

4. Uncle-- ' Wild, lit HKCL'lVi:il UN-Ti- l.

TUN O'CLOCK A al., hATUHt) Y,
Jt'l.r li. 1814. for the sale of above.namd bonis lo th Trustee, TO

Tim PPM OK ONK IIPNDKED
BIXTY-TW- it TIIOI'SAND SEVEN HUN-DltK-

TVVENTV-rOt'- OOLLAItS AND
EI SIITY-NIN- CENTS (ll:.7:4tl) Oil
ANY PA II T HIKHEOP In uccordanc with
the ,igrement dated December 1, 1881.

Proposals win be d ani successful
bl.la dailaret Julv IS 1814. AND

ON ACCRPTUD nONDM WILL
CEACE H'LY 1 .. 1SI4

, Ihe New England Trust Comoarty

Tni'hTEE.
fly JAMES R HOOPER. President.

Koaton, lls.a . July 1. 1814.

To the Holder of
Teias Tnction Company

First Mortgage 5 Sinking Foij Gold

Bonds Due Jan, 1, 1937
The underslgriel t.erety give, notice thatl,,h.V. '.n ''Intv'r.tf Fund the sum offor lnveetmnt In ih stove men-- torud bonds. uftrs of bonvts endorsedTender ol lein- - traction Co. Ponds ' willbe reielved by he Tr istee, nt i; CourtStreet. Hoaton, Maaa, unll' noon of Tliea-tla-

.lul.v ID, luifl, at hlrh time they
fl be opene! The rleht la reserved torete, t any mil a!' offers Interest on ac- -

iepte,1 fond, will ease .IiiIt 21, IDlfl.
OLD COLONV TRUST COMPANY, Trustei

J3v c ii. iii'Ml'iirtKr
VI, e. President.July 4. 1814

.

KMCKKKnoCKKR IfE COir.NVKlrrt .MortKBC t.olii llomla.
i duo Jnl I, 1141.
' Central Truit t omp.ny of New York.Trueiee, rtvea nottr ttiat In ncoordan-- a

with Article Hecn of n certain Indenture
in uat by the Mbot I'fimp.ny, utdl Jul I,
1311. It will recev nralei propofula forthi eale to It of th Rbo i1eirutil hontat a pato not tr rxrei On hiinilr 1 atnlf.va prr centum nhrfr) trnt arrru1th totM oft r n t to coputn more
thun lb nmnunt of HTV-TMHK- THOl
SA.vn KioiiT in'Nnm:r twkntt.nitiHT Al Ji7 0D lii.LLAlt.- fS.tWi 87.Th eeHleti propofm .) a i l h opnet hithe ortlre of th Oentr Tr it Compan ofNew York, Now Vmk rity, at twejv
? lo.it noon in Ju'y .1 1PH

I CKNTKAL TUlT I'o.MPANT OF NEW
1 yi(t, j riuiefBy OKO. W fJAVlM)N, Vict. HreaMent

PH IQKMli AMI INTKHRVT.
'

UNITED TaTE
STEAMSHIP COM PANT

.;s'r7 ark- - J"l, ,n,h' mi,A regular dividend of one pr cent haabe.n dei'ured on 'tie capim stock of thloinpsiiv. pa) ible Spi. tuber li, 114, m
Slot khOidera of re. ord n ih. Iuc4tl of Ijilat'nil'.nyill the lo-- e or hualliets on August

An extra dividend of one. ha f of one per
cent hae .irtii ,r iiirul on the cuplt.i stoiitof 1I1N Cut. pal) pnah.e ".ui!jt Jn, ijm
to ihe st.it khniilrrs of rerun! on Ih. hoeLs
of lil. onipanv at the clna. of liu.lnea,
on July U li, I 14

N It CAMPIir.LI.. Treasurer

; Thi Baltimore & Ohio Railroad Co
I Ol Fll B HI' TIIK SI ( ItKTAItV.

Haltlmcr... Md, June J4, 1814
I The Hoard .if lnrei ,r. t' is day da liire t

from the net e.inlii,;. of the Company firthe al month. n.ied June jo, l a t , dill- -
dend of T o - Pi r Cent on the Preferred'Stock of the iimpin) tiatftble rieptemiier
1. 1814, to the ri, kholdera of re, nrd nt
the clu of liualnet. i .lu v ;t, 1 9 1

The Hoard alao deriaret from the surplu
earnings of the i ompitty .ilvl.len 1 cf To

; end one-hal- f 'St,' Per rent on the Coin
limn HtocU of the Company, pavtble Bep
tember 1. 1114, to the atoi ttho 1era of le,
on! Nt the dose nf K ialiieaji on July 14. IDli.

The transfer I, irlta er not -- 10, e
c w woni.KOItli Secretary

ANACONDt CIIPPr.ll MIMNO CO.
42 Hriiadswiy New Y'Tl. June '.'7, I0l.

The Itonrd nf Pine tore of the An.icondi
ccip.r Mining coini'.ittv bha cleciired t dtvl
d'ml nf Two Dollors ij;'H per slure iinm
Its tlapltal Stoi-- of Ihe par vt'ue of 8M1 per
share, pa"it-l- on Aturtist IS luia to hollers
of au h stillte.i or tecold at the lme of bust
lies at 12 o.'oik Vein July S:,
ltllO

The dividend is psvahle only upon the 1,40
li ire Into which the i ,ptt,) Piu k I.i now

divided
All stockholder who have r.ot converted

their hcMlre-- Into ' iim of $,M) pir vnlu"
should do o wlthoiii tie1 it In order that they
may ralv their dt' Idrnd iromrtly

A 11 MI'I.IN, Ferrefary

INSPIRATION CONSOLIDATED COPPER CO.

The Ihrect.irs tuve this day decUred a
dlvldond of I2(ia per share psyahle Mon-
day, Jul)" SI. '.'14. t .oeihot,lJra nf
record at I'D o'clock P M Prtdiy, July
14. 1814,

Hooks will not be cloaed
Hy Order ef Hoard of tlrei-t.r- .

J. W. AU.KS Treasurer.
New Tee. K. T, Jun 12 1114,


